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EREST IN WALL STREET TURNED ¥

ROM SPECIALTIES TO RAIL

A IN BETHLEHEM
fi: FEL ON BIG PROFITS

R

Barnings Eatimated at
g Per Cent. on Common.
snk in General Chemioal,

YORK, July 20 -—Wae specialtien
yen a rest In the irading on the
Mnnn todey, and In thelr slead
ndmrd rallrond lamgen, the lnter-
nnes In partlcular, and the cop-

brought out, showing the most
and steangth for some time past
awitehing of Interest to thess se.
Hiten Wil A VEry ancouragiog and Help
r from & market polnt of view,
ppeciniiien agaln today whowad

g tandency, with another down-
tumbla In Crocibla Siesl at the
the drop being 2 polnts, and

Wiily all of thin was regained befors
L. The market, as o whole, started
A show of wenkness, and it wan
mnll wall on toward noon that
feth devalaped In the ralla and cope

o

Wil Not on as IArgA A sépls
lﬂlly. There did not appsar to
ny orders on hand, and for the

et part & watchfal waiting polley wam
Widenics. The Cablnet meeting In the
ming, at which tha rough draft of
Freply to Germany was discuused, con-
kg the Htreet & groat deal. Norvous-
@ over the labor troubles experisnced
> s of the Munitions works wans
d aw o reason for the lagging
In the war speciaities
he EHuropoun llquldation over? Tha
prth In the ralirond (ssues would
et (o Indionte that it is, for the moment
ey Judging from the tape, selling
atroad in tha form of forward
In the last few dnys han showesd
peed. falling O, and In Lthe early
foday no msales of this charnoter
il
A neom In the coppern ranged from a
gtion to over a polnt, the largest galn
‘In Amalgamated Copper and in the
ds It wak aboul the same, the
fe, Lehigh Valley and Reading belng
bly otanrg. U, 8 Bteal premained
Vary littie attention was paid by tha
to the probabliity of an appenl by
Government from the decision of the
prame Courl In the anti-trust sult, In
of tha lmprovement n the trade
ihe feature of the afternoon  mesalon
i h spurt In Hethlehem BSteel to
bar naw high record of 106%, up 10%
for tho day. It did not hold all of
'i. dvance, however. Thera wan re a-
y more activity In the war speclalties
during the morning, but the rall-
pontintied to hold the centre of
& A lttde of the advance in
ppers wae loppad off, From the
mnoun sule there was a break of
points In General Chemieal, There
another spurt In Bethlaham before
Howe, which carried it to 188%, up
pints. Coppers sased off from the
b W The market closed (rregular,
o aecount for the sharp advanoce In
bam It was sald that the profita In
| figst half of the current year were
r of $6,000,03. Thia s after In-
and all otber churges, oxXcepling
tion, have been deducted. 1t s
g M out that this eatimate was con-
oy tiye. Judglog from this the sur-
pl llable for dividenda on the com-
Mook in tho Nrst half of the year
ﬁﬂﬂ to betwean X and 35 per <ent,
evlour year M.09 was eurned on
tha Some people |h the Streel |
muﬂ the earnings on the com-
“Saon oy the il year would be about 00
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YORK COFFEE MARKET

YORK, July 20.—In the earl
Coftee Exchango today s
With prices Irregular,

Today'n Teaturdny's
opening, close.
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HEAVY BUYING LIFTED
- PHILA, €0. SECURI'I'IES

United Railway Investment
Bonds Buoyant--General Lo- |
cal List Reactionary. I

Following the example set by the United
Rafvays of Ban  Franclses securities,
Philadaiphia Company wtook sontinied its
npward elimh taday, ristng miore than
iwo  polnts United Rullwaya Invest-
ment s were alde In demaml, bida for
a me remalnlng unfilled at & frac-
tinn above lant ntght's clostng guotation.
The frat transaction was finally made a1
61, amainat B yenterday, nand the price

i
et gl

W | Torelgn males were noted. One block of

3 | for funds iy still far below gormal, Com- |

auwtekly roas to ®.  The June esrnings
of the Thiladelphia Company subsidls
arfos will be out In & fow davs and Aro |
pxpected to Mhow  good galte, the In-
distrial *boom around Pittsburgh  ontur-
mlly having & tavorable affect upai (e,
A= Lhe day
TNy
above #,
polnts
The gonsral jocal market wam some-
whiat hesithling In tone, recent favoriténs
rhowing signs of profit taking. Declines
range from w fraction to over K point In
H2ornge Dattery, Baldwin  Logomotive,
Crump Shipbullding and Cambrie Steel.
The Btrvel wia Inclined (o B8 Wmined
nt the official sanouncement that the
Pennsylvanin Raliroad hind not glven an |
optlon an ta Cambrin Steel and Pennayl- |
vinin Hteel holdings to Honry €, Friok
but to Mr, Donner. As tha Intter lins
all along been regardod as Me Frick's
represeitative In these companies, the

advanieed Philadeiphln Com-
becnine  actlive. moving wup
while the IR serip Jumped Nive

[

a mere mitter of form. However, In the |
nnimo statement the report thatl the two
concerns were to bo morged wos miso de |
niesd,  In well-informed quarters It wae
atatod today that nlthough Improvements
aro boing madd st the marine department
of the Pennaylvanin Bteel Company nt
dparrowa Point. the amount Invelved fo
nothing ke §1,000,000, as reported In dis-
patchea froin Baltimore,

The local bond market wis & trifls mores
| fotlve thay (n recent sesslons, nryl some

$10,000 Baldwin Locomotive s came out ul
102, acller M days fat, and thers was
ulko n sale of Lehigh Valley Coal Bs,
pellay 0 days fat, Of course inteleat
oontrad  In the Philadelphin Company
group of hondn

1t was stated today that the Phila-
delphin  Bleotrie Compary might mllJ.l
the Publiec Service Commisalon for mora
time in which, to fis ita inventory of
valuation of the company's property.
August 2 wias the date for the return of
the information, but the ¢ompnny miay be
unable to complate the work by that
time. The stock ruled qulet and Arm,

The local money market han shown vir-
tually no change for some time, The in<
cremse in loans of the banks Inst Week |
did not affect quotations. The demand |

mercial paper vanges all the way from
4 1o 4 per eent,, with most of the buni-

negs dore averaglng gbout 3% per cent
Offerings of bost nomed paAper Are scares.
Thore is not much focal business In six
montha' loana on collateral, But somas ap-
pleants for such loans offer to pay 4 per
cent

PUBLIC UTILITIES
The Pacifle Gan and Electric Company
for the five months ending May 81 raporta
grope revenus of §$,70.508 an Inereaso of
8070,300; net corporate Income of §1,784554,
and surplus after preferred stook divis

| dends of §1,046,901, being n gain of §03.600,
| The June report of the Virginia Ralle
way  and Power Company disclosdy a
gromn Income of $00,201, $9200 lesd than re-
ported In that month o yoor ago. Through
n reduction In operating expenses, Hat
earnings of 24711 were about the same
ah In 1014, There wis un guin of FA&M In
othar lncome, #o that, after allowling for
tiuxen, Intorest chargen, sinking fund re-
quiremonts, ote, the surplus avallable
was $04.038, or $1115 more than was earned
In the preéceding year.

paytonn Fower and Light Company’s
grows oporating revenues for June showed
nn locrease of 661 per cent., compared |
with the same month lust year, tolal
groas Income amounting to $76.15, Oper-
ating expunsaen, Including depreclation and
taxes, wore T4l par cent. higher than in
1914, and mnet earninge of 3,888 Wwere
nearly 6 pet cent. Above thoss In 1014
Dividend disbursements on the company’s
praferred whaces wmounted w $19.543, leav-
ln.{ a surplus balance of 6, a gnln of
more than 1 per cent. Operatng rate
for tha month was 3.5 per cent, com-
| pared with §546 per cant. a year ago,

For June the Great Weatorn Power Syi-
tem reports an Increase of upward of 9
per cent. In groas lpcome of $204,821.  Net
¢aming® over aperating exponues nnd
D taxes inerensded from S04 o year ago
to $105.802. Other ingome, however, Wia
somewhat less than in 194, and total
aperating revenues were noarly W% per
pcent. In excess of those last year,

For the 12 monthe eaded with Jupe the
Virginia Rallway and Power Company
ahows 1 gross detresse In earnings of
0,120 and 4 not decroase of HBHL 'The
surpliy was §US6.0H0, a decline of LN TH
from the previons year.
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Financial Briefa

The armnal meeting of Jumbo Bxtension

Mining Cempany wan held at  Phownis,
Able, yentorday. The folinwing  hoatd
elovted: Chartes R Rpragus, J. K
“l"\nner. Willmh . Ward and H. L Ds
‘"f!v The bomrd organized by electing
C B Bpregue, presldent; J. 1 Tuarner,
viee presddent, und declared a dividend of
TW per (et

Chieago, Milwauken atid 8L Paul Bail-
road Company hen appiied to the New
York ftoed Kachamge to et 039 140,000
wonartnl refunding morgage convartibis 3
per crnt. bonde, serien R

A new selling lnvel for copper has
been found st from 10% oenta down to
IV ceite a pound.  Pully 150000 poutie
wares sold duftog the last faw deve Wt
there prices by produeers

Tha favorable trade
woek ended July 17
Emallext (1 myme weeks

the
tha

bnlanee for
was  FWR ML

For B3 a peat on the Philadelphis
Hlook Exechnnge lms Usen sold. Thip ‘s
unthungeed from the Inst previour smie

o ore prieca ar Joplin,
a ton for the high- gtnde,
4 n ton

Mo, are $129

o mdvanea of

Townsend Whalenw & Co  havs bHeen

awarded SIEL00 elty of Scranton g per |

eent, bhonde, maturing secinlly 1810

1L, Inefusive

from
to

New York banke Lokt §78.00 1o the Suly-
;r-‘nmur) yeatorday, and slroo last Friday
145, 000

PHILADELPHIA
MARKETS

GRAIN AND FLOUR

WHEAT. +lacelpts, 18003 bush. The mar-
ot declived Ze, unider jower onialide adview
biar tlmrn win A faly cxport Inguiry st pevised
priove Millers ahtiwed  [linle Inltml \o
wete. Cur lowe, In n:.nu olnalm-—— 2 r
BOwW, it -\n'! .Iulr fl AREH '\o 2 !n
W .-rlnn N, 0. 2 Rauthern red,

o1 lz utMrr'l-r ‘in 2 red, now, B1.08
G0y He N re, naw, LSl 00, rojng trnl A
new, B NETT N refeet 11, nuw, Whe aEl, N
1 Northern Iwlith, oll 15401 50,

CORN,- R---«!pu. 10060 Liunh,
well runintal wnder Llght Terings, but
timdey u\u- o uriatlons: Car 1:\-11 for
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3 yellow, BN

OATS —Hoceipts, 108301 Lusl, Oferings
were Hight and the market raled Hrm thaugh
e, Quoationa: No. 4 white, 2Wwale. ,
Jllm:d.nrd wisite, WOOUMe, . No. 4 white, ®1

Hecalpts, 1310 Uble, B30, 200
s, Mirand  was Lttt bat  mall
Ilml.ln were wall maintaied,
il parr (00 » I
)

Fricen wars

i, 555005, T

patent, % 1 ), ﬁ\ }urmu wtrnignt,
09508, 530, o, paveny,
P nm. .-In-r FES0F 1L 0
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B RTN, do, patent, 3355008
HYE FLOUR wes duil mm pnuhanged,
uote Peninsylvania st $L0005. 15, wowml,
and Western ninw ul §305.25 In sacke,
PROVISIONS
There was o falr fobbing demand and values
were well maintatnsd, Quotational ity beaf.
In sote, siwobked and siv-dried, IDHI0C ; Weatl-
¢ beols o metn,  wmdked, 20820 elly beet
Imm kl-n and bendors, smoked and atr-dried, 43
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and average, oty -urnl 17058 breakfast
batop, Westérn cuted l{ ¢, 5 lned,
eorn, rofinpd. tarcon lwulu it i do,
tobe, 1OQA0Ge :  land pure
rendered, WA tprces, 10010%¢.; lard,
kattle rendered, In tubs, u..‘:lm.n.

REFINED SUGARS

The market ralad ateady, but there was [itile
tradlng,  We qoote rebners’ It pricen: St
dard grmnilnted, o .-‘, fne gpronulated
8.10c,; powdered, N3N ; Ay 83
Boft priudes 52000 5. 48

DAJRY PRODUCTS

AUTTER.—The murket for wolld-packed
creamery  deslined We, but  priols wore
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ntock wiae plentiful, dull wnd wesh. Quothtion:
ln (|u wases, pearby eairns, 2. T 0N,
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Iie. per don

CHEESE.—-The market declnusd slightly
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